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Bill Type and Number: Ordinance 2018-227
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: April 10, 2018
Committee(s) of Reference: F
Date of Analysis: April 12, 2018
Type of Action: Authorization to issue higher educational facility revenue bonds; appointing bond trustee; authorizing bond sale award
Bill Summary: The bill authorizes the issuance of up to $50 million in Higher Educational Facilities Revenue Bonds on behalf of Jacksonville University to finance capital improvements on the university’s main campus and to refinance previous bonds. It authorizes a delegated negotiated sale of the bonds, appoints a bond trustee, authorizes execution and delivery of a trust indenture, loan agreement, bond indenture and master note, and authorizes the Office of Economic Development to award the sale of the bonds to a pre-selected underwriter pursuant to the provisions of a Bond Purchase Agreement. The bonds are declared not to be debts or liabilities of the City.
Background Information: The bill provides for the issuance of up to $50 million in tax-exempt private activity bonds on behalf of Jacksonville University, which will use the proceeds to: 1) construct a new 3-story building to house the Brooks College of Healthcare Sciences; 2) renovate existing residence halls built in the 1950s and 1960s; 3) construct a new welcome center/admissions office; 4) make various other smaller capital improvements on the main campus; 5) install furniture, fixtures and equipment in the new and renovated buildings; and 6) refinance a portion of an earlier bond issue from 2006 that constructed several new buildings on the campus. The bill authorizes a negotiated sale of the bonds to a chosen underwriter. Jacksonville University will be responsible for repayment of all costs of the obligations.
Policy Impact Area: Support for higher education
Fiscal Impact: None to the City – Jacksonville University as the beneficiary will assume all costs and repayment obligations.
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